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This book covers the basic theory of how, what and when firms should produce
to maximise profits. Based on the neoclassical theory of the firm presented in
most general microeconomic textbooks, it extends the general treatment and
focuses on the application of the theory to specific problems that the firm faces
when making production decisions to maximise profits. Increasing level of
government regulation and the use of specialised and often very expensive
equipment in modern production motivates the following focus areas: 1) How to
optimise production under restrictions., 2) Treatment of fixed inputs and the
process of input fixation, 3) Optimisation of production over time, 4) Linear and
Mixed Integer Programming as tools for optimisation in practice. This updated
second edition includes a more comprehensive introduction to the theory of
decision making under risk and uncertainty as well as a new chapter on how to
use linear programming to generate the supply function of the firm.
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This book covers the basic theory of how, what and when firms should produce to maximise profits. Based
on the neoclassical theory of the firm presented in most general microeconomic textbooks, it extends the
general treatment and focuses on the application of the theory to specific problems that the firm faces when
making production decisions to maximise profits. Increasing level of government regulation and the use of
specialised and often very expensive equipment in modern production motivates the following focus areas:
1) How to optimise production under restrictions., 2) Treatment of fixed inputs and the process of input
fixation, 3) Optimisation of production over time, 4) Linear and Mixed Integer Programming as tools for
optimisation in practice. This updated second edition includes a more comprehensive introduction to the
theory of decision making under risk and uncertainty as well as a new chapter on how to use linear
programming to generate the supply function of the firm.
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Editorial Review

Review

From the book reviews:

“The content of the work is divided into 21 chapters. … All the material is carefully developed, with many
examples and figures supporting the concepts discussed here. The notions are well motivated and many
additional explanations are given, which makes the book very readable.” (Gabriel Eduard Vîlcu,
Mathematical Reviews, February, 2015)

From the Back Cover
This book covers the basic theory of how, what and when firms should produce to maximise profits. Based
on the neoclassical theory of the firm presented in most general microeconomic textbooks, it extends the
general treatment and focuses on the application of the theory to specific problems that the firm faces when
making production decisions to maximise profits. Increasing level of government regulation and the use of
specialised and often very expensive equipment in modern production motivates the following focus areas:
1) How to optimise production under restrictions., 2) Treatment of fixed inputs and the process of input
fixation, 3) Optimisation of production over time, 4) Linear and Mixed Integer Programming as tools for
optimisation in practice. This updated second edition includes a more comprehensive introduction to the
theory of decision making under risk and uncertainty as well as a new chapter on how to use linear
programming to generate the supply function of the firm.

About the Author

Svend Rasmussen is a senior associate professor at Institute of Food and Resource Economics, University of
Copenhagen where he teaches bachelor, master and PhD students and carries out research within the area of
production economics. He has a PhD from The Royal Veterinary and Agricultural University, Copenhagen,
and a doctor’s degree in empirical analysis of risk in agriculture. He has been a visiting scholar at University
of California, Berkeley, University of New England, Armidale, Australia, and visiting professor at
University of Kiel, Germany. He has published internationally within areas like stochastic frontier analysis
of productivity changes in agriculture, development of micro-based agricultural sector models, and risk
management based on the state-contingent approach to optimizing production under uncertainty.

Users Review

From reader reviews:

Laura Wilson:

Have you spare time for the day? What do you do when you have considerably more or little spare time?
Yes, you can choose the suitable activity for spend your time. Any person spent their particular spare time to
take a walk, shopping, or went to the actual Mall. How about open or even read a book allowed Production
Economics: The Basic Theory of Production Optimisation (Springer Texts in Business and Economics)?
Maybe it is to get best activity for you. You realize beside you can spend your time with your favorite's



book, you can wiser than before. Do you agree with their opinion or you have different opinion?

Maryann Warren:

The book Production Economics: The Basic Theory of Production Optimisation (Springer Texts in Business
and Economics) give you a sense of feeling enjoy for your spare time. You need to use to make your capable
considerably more increase. Book can for being your best friend when you getting tension or having big
problem using your subject. If you can make reading through a book Production Economics: The Basic
Theory of Production Optimisation (Springer Texts in Business and Economics) being your habit, you can
get more advantages, like add your own capable, increase your knowledge about a number of or all subjects.
You could know everything if you like wide open and read a book Production Economics: The Basic Theory
of Production Optimisation (Springer Texts in Business and Economics). Kinds of book are several. It means
that, science e-book or encyclopedia or other individuals. So , how do you think about this reserve?

Brian Hill:

Reading a e-book tends to be new life style within this era globalization. With studying you can get a lot of
information that can give you benefit in your life. With book everyone in this world could share their idea.
Ebooks can also inspire a lot of people. Many author can inspire their very own reader with their story or
even their experience. Not only the storyline that share in the guides. But also they write about advantage
about something that you need case in point. How to get the good score toefl, or how to teach your young
ones, there are many kinds of book which exist now. The authors nowadays always try to improve their
proficiency in writing, they also doing some exploration before they write with their book. One of them is
this Production Economics: The Basic Theory of Production Optimisation (Springer Texts in Business and
Economics).

Nila Cobb:

You can obtain this Production Economics: The Basic Theory of Production Optimisation (Springer Texts in
Business and Economics) by check out the bookstore or Mall. Only viewing or reviewing it can to be your
solve problem if you get difficulties for ones knowledge. Kinds of this guide are various. Not only through
written or printed but additionally can you enjoy this book by e-book. In the modern era just like now, you
just looking by your local mobile phone and searching what your problem. Right now, choose your personal
ways to get more information about your publication. It is most important to arrange you to ultimately make
your knowledge are still upgrade. Let's try to choose appropriate ways for you.
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