
Understanding Auctions (Springer Texts in
Business and Economics)

By Asunción Mochón, Yago Sáez

Understanding Auctions (Springer Texts in Business and Economics) By
Asunción Mochón, Yago Sáez

In recent years, auctions have become an important field and many markets have
designed new and sophisticated auction models to assign different types of items.
The prime goal of this book is to set an organized classification of the main
auction mechanisms in a way that readers can understand the importance of
auction design and the advantages and drawbacks of each model. Given the
relevance of the subject, there is a great volume of research about this topic.

Nevertheless, most of these contributions use complex mathematical language
difficult to understand for the average reader. In this book, the authors summarize
the main ideas of the auction theory and explain them with simple language and
plenty of examples. This book is a good starting point for any researcher
interested in embracing the auction design as it also includes numerous real-
world examples to engage the reader in the topic.

“This book fills an important gap by making the main ideas and findings of
auction research accessible.”
Professor Paul Milgrom, Department of Economics, Stanford University.
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In recent years, auctions have become an important field and many markets have designed new and
sophisticated auction models to assign different types of items. The prime goal of this book is to set an
organized classification of the main auction mechanisms in a way that readers can understand the importance
of auction design and the advantages and drawbacks of each model. Given the relevance of the subject, there
is a great volume of research about this topic.

Nevertheless, most of these contributions use complex mathematical language difficult to understand for the
average reader. In this book, the authors summarize the main ideas of the auction theory and explain them
with simple language and plenty of examples. This book is a good starting point for any researcher interested
in embracing the auction design as it also includes numerous real-world examples to engage the reader in the
topic.

“This book fills an important gap by making the main ideas and findings of auction research accessible.”
Professor Paul Milgrom, Department of Economics, Stanford University.
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Editorial Review

From the Back Cover

In recent years, auctions have become an important field and many markets have designed new and
sophisticated auction models to assign different types of items. The prime goal of this book is to set an
organized classification of the main auction mechanisms in a way that readers can understand the importance
of auction design and the advantages and drawbacks of each model. Given the relevance of the subject, there
is a great volume of research about this topic. Nevertheless, most of these contributions use complex
mathematical language difficult to understand for the average reader. In this book, the authors summarize the
main ideas of the auction theory and explain them with simple language and plenty of examples. This book is
a good starting point for any researcher interested in embracing the auction design as it also includes
numerous real-world examples to engage the reader in the topic.

“This book fills an important gap by making the main ideas and findings of auction research accessible.”
Professor Paul Milgrom, Department of Economics, Stanford University

About the Author

Dr. Asunción Mochón is currently associate professor at the Department of Applied Economics and
Economic History at UNED, Madrid, Spain. She received her Ph.D. in Economics with Honors from UNED
University in 2003 and her degree in Economics from the Universidad Autonoma de Madrid in 1998. Her
research has focused on auctions and she has written numerous articles and participated in multiple
conferences on this topic. Most of her recent work, both theory and practice, has addressed questions in
multiunit auctions and combinatorial auctions by means of evolutionary computation techniques and game
theory analysis. She is co-founder of Auctimize and is affiliated with Auctionomics (a world leader auction
advisory company). She has also worked with Professor Paul Milgrom (Stanford University) since 2011.

Dr. Yago Sáez received the degree in computer engineering in 1999. He got his Ph.D. in Computer Science
(Software Engineering) from the Universidad Politécnica de Madrid, Spain, in 2005. Nowadays, he is vice-
head of the Computer Science Department from the Carlos III University of Madrid, where he got a tenure
and is associate professor. He belongs to the Evolutionary Computation, Neural Networks and Artificial
Intelligence research group (EVANNAI). He is involved in several competitive national research projects in
collaboration with private companies and he is affiliated with Auctionomics (a world leader auction advisory
company) and co-founder of Auctimize. His main research areas encompasses the evolutionary computation
techniques, the computational economic and finance applications and the optimization by means of meta-
heuristics. He is author of a number of research articles in journals and conferences related to artificial
intelligence and auctions. He was visiting at the SIEPR, collaborating with Prof. Paul Milgrom at the
University of Stanford since 2011.

Users Review

From reader reviews:



Lisa Martin:

Book is actually written, printed, or highlighted for everything. You can realize everything you want by a e-
book. Book has a different type. We all know that that book is important thing to bring us around the world.
Alongside that you can your reading ability was fluently. A guide Understanding Auctions (Springer Texts in
Business and Economics) will make you to possibly be smarter. You can feel considerably more confidence
if you can know about every thing. But some of you think which open or reading a new book make you
bored. It is not necessarily make you fun. Why they are often thought like that? Have you searching for best
book or acceptable book with you?

Kimberly Williams:

Book is to be different for each and every grade. Book for children until eventually adult are different
content. As you may know that book is very important for people. The book Understanding Auctions
(Springer Texts in Business and Economics) had been making you to know about other know-how and of
course you can take more information. It is rather advantages for you. The publication Understanding
Auctions (Springer Texts in Business and Economics) is not only giving you considerably more new
information but also to get your friend when you experience bored. You can spend your personal spend time
to read your guide. Try to make relationship while using book Understanding Auctions (Springer Texts in
Business and Economics). You never truly feel lose out for everything should you read some books.

Kelley Thornton:

Typically the book Understanding Auctions (Springer Texts in Business and Economics) has a lot associated
with on it. So when you read this book you can get a lot of advantage. The book was written by the very
famous author. The author makes some research just before write this book. That book very easy to read you
can find the point easily after perusing this book.

Robert Russell:

Why? Because this Understanding Auctions (Springer Texts in Business and Economics) is an unordinary
book that the inside of the guide waiting for you to snap this but latter it will shock you with the secret the
item inside. Reading this book close to it was fantastic author who write the book in such awesome way
makes the content inside of easier to understand, entertaining approach but still convey the meaning
thoroughly. So , it is good for you because of not hesitating having this anymore or you going to regret it.
This unique book will give you a lot of advantages than the other book possess such as help improving your
ability and your critical thinking method. So , still want to hold off having that book? If I have been you I
will go to the e-book store hurriedly.
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