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Air transport industry finance, with its complexity and special needs such as
route rights, airport slots, aircraft leasing options and frequent flyer programmes,
requires specific knowledge. While there are numerous financial management
and corporate finance texts available, few of these provide explanations for the
singularities of the airline industry with worked examples drawn directly from
the industry itself. Revised and updated in its third edition, thisinternationally
renowned and respected book provides the essentials to understanding all areas
of airline finance. Designed to address each of the distinct areas of financial
management in an air transport industry context, it also shows how these fit
together, while each chapter and topic provides a detailed resource which can be
also consulted separately. Supported at each stage by practical airline examples,
it examines the financial trends and prospects for the airline industry as awhole,
contrasting the devel opments for the major regions and airlines. Important
techniquesin financial analysis are applied to the airline industry, together with
critical discussion of key issues. Thoroughly amended and updated throughout,
the third edition reflects the many developments that have affected the industry
since 2001. It features several important new topics, including Low Cost Carriers
(LCCs), fuel hedging and US Chapter 11 provisions. The sections on airline
revenues, costs and beta values have been expanded. New case studies have been
added, as well asthe |atest available financial data. The range and perspectiveis
even greater than before, with significant expansion of material specific to the
US and Asia. The book is a key resource for students of airline management, and
a sophisticated and authoritative guide for analysts in financial institutions and
consultancies, executivesin airlines and related industries, and civil aviation
departments.
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Air transport industry finance, with its complexity and special needs such as route rights, airport sots,
aircraft leasing options and frequent flyer programmes, requires specific knowledge. While there are
numerous financial management and corporate finance texts available, few of these provide explanations for
the singularities of the airline industry with worked examples drawn directly from the industry itself. Revised
and updated in its third edition, this internationally renowned and respected book provides the essentials to
understanding all areas of airline finance. Designed to address each of the distinct areas of financial
management in an air transport industry context, it also shows how these fit together, while each chapter and
topic provides a detailed resource which can be also consulted separately. Supported at each stage by
practica airline examples, it examines the financial trends and prospects for the airline industry as awhole,
contrasting the developments for the major regions and airlines. Important techniques in financial analysis
are applied to the airline industry, together with critical discussion of key issues. Thoroughly amended and
updated throughout, the third edition reflects the many devel opments that have affected the industry since
2001. It features several important new topics, including Low Cost Carriers (LCCs), fuel hedging and US
Chapter 11 provisions. The sections on airline revenues, costs and beta values have been expanded. New
case studies have been added, as well asthe latest available financial data. The range and perspectiveis even
greater than before, with significant expansion of material specific to the US and Asia. The book is akey
resource for students of airline management, and a sophisticated and authoritative guide for analystsin
financial institutions and consultancies, executives in airlines and related industries, and civil aviation
departments.
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Editorial Review

About the Author

Dr Peter S. Morrell is Director of Research in the Department of Air Transport, College of Aeronautics,
Cranfield University, UK. Heis currently European Editor of the Journal of Air Transport Management, and
has a doctorate from Cranfield University and graduate degrees from the University of Cambridge, UK and
Massachusetts I nstitute of Technology, USA. He has advised governments, airlines, airports and investment
banks on aviation over the past 35 years. He has also lectured on airline economics and finance to
universities and institutions around the world including Embry-Riddle Aeronautical University in the US,
Instituto Aviacao Civil, Brazil, Ecole National de L'Aviation Civile (ENAC), France, the Universities of
Westminster and L oughborough in the UK, Danube University, Austria, Chang Jung University, Taiwan,
University of New South Wales, and is currently visiting lecturer to the Polytechnic University in Hong
Kong.

Users Review
From reader reviews:
Linda Callaway:

Areyou kind of active person, only have 10 or 15 minute in your day to upgrading your mind ability or
thinking skill actually analytical thinking? Then you are receiving problem with the book as compared to can
satisfy your short period of time to read it because pretty much everything time you only find reserve that
need more time to be examine. Airline Finance can be your answer given it can be read by anyone who have
those short spare time problems.

Joshua Bush:

Many people spending their time period by playing outside together with friends, fun activity having family
or just watching TV the entire day. Y ou can have new activity to enjoy your whole day by studying a book.
Ugh, do you think reading a book will surely hard because you have to bring the book everywhere? It fine
you can have the e-book, bringing everywhere you want in your Mobile phone. Like Airline Finance which
isfinding the e-book version. So , try out this book? Let's view.

Melissa Becker:

Y ou may get this Airline Finance by look at the bookstore or Mall. Just simply viewing or reviewing it can to
be your solve trouble if you get difficulties for ones knowledge. Kinds of this e-book are various. Not only
by written or printed but in addition can you enjoy this book by simply e-book. In the modern eralike now,
you just looking because of your mobile phone and searching what their problem. Right now, choose your
personal ways to get more information about your e-book. It is most important to arrange yourself to make
your knowledge are still upgrade. Let'stry to choose appropriate ways for you.



Vanessa Gilliam:

Reading a guide make you to get more knowledge from this. Y ou can take knowledge and information
originating from a book. Book is published or printed or illustrated from each source that filled update of
news. In this modern eralike at this point, many ways to get information are available for you. From media
social just like newspaper, magazines, science guide, encyclopedia, reference book, new and comic. Y ou can
add your knowledge by that book. Isn't it time to spend your spare time to open your book? Or just searching
for the Airline Finance when you necessary it?
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