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Following World War II, Nordic countries were commonly regarded as
successful and stable economies. This perception was, however, shattered in the
early 1990s when Finland and Sweden encountered severe financial crises. Here,
the authors explore the symptoms of financial crisis - decreasing real income,
soaring unemployment and exploding public deficits - and their devastating
effects. The book compares and contrasts the experiences of Finland and
Sweden, then adopts an international perspective, encompassing the experiences
of Asia, Latin America, Denmark and Norway. Lessons from the 1990s crisis are
drawn, and possible solutions prescribed. The conclusion is that long-term effects
of financial crises - financial liberalization and integration - are not as dramatic
as the short-term effects, but may prove to be of greater importance over time.
Only the future will show whether these long-term benefits will balance or even
outweigh the enormous short-term costs of the crises. Highly relevant to the
current international financial crisis currently afflicting the world economy, this
timely book will prove invaluable to economists and other social scientists with a
general interest in financial crises, and to those with a more specific interest in
the evolution and models of Scandinavian economies.
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Following World War II, Nordic countries were commonly regarded as successful and stable economies.
This perception was, however, shattered in the early 1990s when Finland and Sweden encountered severe
financial crises. Here, the authors explore the symptoms of financial crisis - decreasing real income, soaring
unemployment and exploding public deficits - and their devastating effects. The book compares and
contrasts the experiences of Finland and Sweden, then adopts an international perspective, encompassing the
experiences of Asia, Latin America, Denmark and Norway. Lessons from the 1990s crisis are drawn, and
possible solutions prescribed. The conclusion is that long-term effects of financial crises - financial
liberalization and integration - are not as dramatic as the short-term effects, but may prove to be of greater
importance over time. Only the future will show whether these long-term benefits will balance or even
outweigh the enormous short-term costs of the crises. Highly relevant to the current international financial
crisis currently afflicting the world economy, this timely book will prove invaluable to economists and other
social scientists with a general interest in financial crises, and to those with a more specific interest in the
evolution and models of Scandinavian economies.
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Editorial Review

Review
'The Nordic financial crisis had it all: a botched liberalization, a huge boom followed by an even bigger bust,
massive taxpayer-financed bailouts and, finally, deep long-run gains. The first-class team of scholars
mobilized in this book convincingly tell a story that should be carefully studied by economists, bankers and
policymakers. After this book, no one should be able to say: "If we only knew"!' -- Charles Wyplosz,
Graduate Institute of International Studies, Geneva, Switzerland 'The financial crisis in Scandinavia in the
early 1990s was a forerunner of the later world-wide crisis in 2007/8. Although the initial causation was
different, the impact on their banks, though more localised, was just as severe. So we can benefit, and
already policymakers have done so, from learning the lessons in this book on how to restore shattered
banking systems to health. For this we owe a debt of gratitude to the editors, who have put together a series
of key papers that emerged from a much larger exercise on the crisis that was earlier reported in four
volumes in Swedish and Finnish. Amongst the many studies on current and past financial crises, this is a
classic "must-read".' -- Charles A.E. Goodhart, London School of Economics, UK 'The Nordic experience
with financial crisis resolution could not be more timely. Everyone cites it as an example of "how it should
be done", but rarely does one find careful and detailed analysis. Now policymakers and others searching for
guidance will know where to look.' -- Barry Eichengreen, University of California, Berkeley, US

About the Author
Edited by Lars Jonung, Senior Professor, Lund University, Sweden and Chair, Swedish Fiscal Policy
Council, Jaakko Kiander, Ilmarinen Mutual Pension Insurance, Finland and Pentti Vartia, Research Institute
of the Finnish Economy, ETLA, Helsinki, Finland

Users Review

From reader reviews:

Micheal Taylor:

The book The Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial
Liberalization will bring that you the new experience of reading a new book. The author style to spell out the
idea is very unique. Should you try to find new book to learn, this book very suitable to you. The book The
Great Financial Crisis in Finland and Sweden: The Nordic Experience of Financial Liberalization is much
recommended to you to read. You can also get the e-book from official web site, so you can more easily to
read the book.

Mark Shanks:

Precisely why? Because this The Great Financial Crisis in Finland and Sweden: The Nordic Experience of
Financial Liberalization is an unordinary book that the inside of the guide waiting for you to snap this but
latter it will distress you with the secret it inside. Reading this book close to it was fantastic author who all
write the book in such incredible way makes the content inside easier to understand, entertaining means but
still convey the meaning totally. So , it is good for you for not hesitating having this any more or you going
to regret it. This amazing book will give you a lot of positive aspects than the other book get such as help



improving your proficiency and your critical thinking means. So , still want to postpone having that book? If
I ended up you I will go to the book store hurriedly.

Christina Pena:

Is it you actually who having spare time in that case spend it whole day through watching television
programs or just laying on the bed? Do you need something new? This The Great Financial Crisis in Finland
and Sweden: The Nordic Experience of Financial Liberalization can be the reply, oh how comes? A book
you know. You are so out of date, spending your free time by reading in this brand-new era is common not a
nerd activity. So what these guides have than the others?

Laverne Dunbar:

What is your hobby? Have you heard in which question when you got students? We believe that that query
was given by teacher for their students. Many kinds of hobby, Everyone has different hobby. And also you
know that little person such as reading or as looking at become their hobby. You need to know that reading is
very important and book as to be the point. Book is important thing to increase you knowledge, except your
personal teacher or lecturer. You will find good news or update regarding something by book. Numerous
books that can you decide to try be your object. One of them is niagra The Great Financial Crisis in Finland
and Sweden: The Nordic Experience of Financial Liberalization.
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